


'LUHFWLRQV�IRU�)DFH�0DVN�:LWK�$�3RFNHW�)RU�)LOWHU�,QVHUW 

'Ğƚ�ƌĞĂĚǇ�ĨŽƌ�Ăůů�ƚŚĞ�ŵĂƚĞƌŝĂůƐ�ĂƐ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ�ŵĂƚĞƌŝĂů�ůŝƐƚ�ĂďŽǀĞ͘� 

)ROG�WKH�IDEULF�ZLWK�WKH�ZURQJ�VLGH�IDFLQJ�HDFK�RWKHU��SODFH�WKH�SDSHU�WHP�

SODWH�RQ�LW��SLQ� 

&XW�WKH�IDEULF�RXW�ZLWK�Ǫ´�VHDP�DOORZDQFH��H[FHSW�WKH�VLGH�RI�WKH�IDFH�

PDVN���Ǝ�IRU�WKH�RXWHU�OD\HU��ò´�IRU�WKH�LQQHU�OD\HU� 

7UDFH�WKH�VHZLQJ�OLQHV�ZLWK�WKH�WUDFLQJ�SDSHU�DQG�WUDFLQJ�ZKHHO� 

 

 

dƵƌŶ�ƚŚĞ�ƉŝĞĐĞƐ�ŽǀĞƌ�ĂŶĚ�ƉŝŶ�ƚŚĞ�ƉĂŝƌ�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�ƌŝŐŚƚ�ƐŝĚĞ�ĨĂĐŝŶŐ�

ĞĂĐŚ�ŽƚŚĞƌ͘�^Ğǁ�ƚŚĞ�ĐƵƌǀĞĚ�ůŝŶĞƐ�ĂƐ�ƐŚŽǁŶ�ŝŶ�ƚŚĞ�ƉŝĐƚƵƌĞ͘� 

�ƌĂǁ�Ă�ůŝŶĞ�Ь͟�ĨƌŽŵ�ƚŚĞ�ŽƌŝŐŝŶĂů�ƐŝĚĞ�ƐĞǁŝŶŐ�ůŝŶĞ�ŽĨ�ƚŚĞ�ŝŶŶĞƌ�ůĂǇĞƌ͕�ĚŽ�ƚŚĞ�

ƐĂŵĞ�ƚŽ�ƚŚĞ�ŽƚŚĞƌ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ŝŶŶĞƌ�ůĂǇĞƌ͘� 

�ůŝƉ�ƚŚĞ�ƐĞĂŵ�ĂůůŽǁĂŶĐĞ�ĂďŽƵƚ�Ъ͟�ĂƉĂƌƚ͘�dŚŝƐ�ǁŝůů�ůĞƚ�ƚŚĞ�ĨĂďƌŝĐ͛Ɛ�ƌĂǁ�ĞĚŐĞ�

ƚŽ�ƐƚƌĞƚĐŚ�ǁŝƚŚŽƵƚ�ƉƵůůŝŶŐ�ƚŚĞ�ƐĞĂŵ�ǁŚĞŶ�ǇŽƵ�ƚƵƌŶ�ŝƚ�ƌŝŐŚƚ�ƐŝĚĞ�ŽƵƚ͘�ZĞͲ

ƉĞĂƚ�ƚŚŝƐ�ŽŶ�ďŽƚŚ�ƚŚĞ�ŽƵƚĞƌ�ůĂǇĞƌ�ĂŶĚ�ƚŚĞ�ŝŶŶĞƌ�ůĂǇĞƌ͘� 

 

dƵƌŶ�ƚŚĞ�ƉŝĞĐĞƐ�ƌŝŐŚƚ�ƐŝĚĞ�ŽƵƚ͕�ƉƌĞƐƐ�ƚŚĞ�ƐĞĂŵ�ĂůůŽǁĂŶĐĞ�ƚŽ�ŽŶĞ�ƐŝĚĞ͕�ƚŽƉͲ

ƐƟƚĐŚ�ŶĞĂƌ�ƚŚĞ�ƐĞĂŵ�ůŝŶĞ͘�ZĞƉĞĂƚ�ƚŚĞ�ƐĂŵĞ�ƚŽ�ƚŚĞ�ŝŶŶĞƌ�ůĂǇĞƌ͘� 

 

DĂƚĞƌŝĂůƐ 

·&ĂďƌŝĐ—ϭϬϬй�ĐŽƩŽŶ�ǁŝƚŚ�ŚŝŐŚ�ƚŚƌĞĂĚ�ĐŽƵŶƚ͗ 

·DĂŝŶ�&ĂďƌŝĐ͗�ϭϯΗ�ǆ�ϳΗ͕�ƉƌĞǁĂƐŚ 

·>ŝŶŝŶŐ�&ĂďƌŝĐ͗�ϭϮΗ�ǆ�ϳΗ͕�ƉƌĞǁĂƐŚ 

·�ůĂƐƟĐ�ĐŽƌĚ�ĨŽƌ�ĞĂƌ�ůŽŽƉƐ�ϭϲΗ͕�Žƌ͕�ƐŚŽĞ�ůĂĐĞͬƌŝďďŽŶͬĐŽƌĚ�ǁŝƚŚ�Ăƚ�ůĞĂƐƚ�ϰϰΗ�ůĞŶŐƚŚ�ĨŽƌ�ŚĞĂĚ�ƟĞ 

&ĂĐĞ�DĂƐŬ�^ĞǁŝŶŐ�WĂƩĞƌŶ� 
�ŽƵƌƚĞƐǇ�ŽĨ�͗�ŚƩƉƐ͗ͬͬǁǁǁ͘ĐƌĂŌƉĂƐƐŝŽŶ͘ĐŽŵͬǁƉ-ũƐŽŶͬŵǀ-ĐƌĞĂƚĞͬǀϭͬĐƌĞĂƟŽŶƐͬϭϵͬƉƌŝŶƚ� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĐƌĂŌƉĂƐƐŝŽŶ͘ĐŽŵͬǁƉ-ũƐŽŶͬŵǀ-ĐƌĞĂƚĞͬǀϭͬĐƌĞĂƟŽŶƐͬϭϵͬƉƌŝŶƚ� 



&ŽůĚ�ƚŚĞ�ƐŝĚĞ�Ăƚ�ƚŚĞ�ƐĞĐŽŶĚ�ůŝŶĞ�ĚƌĂǁŶ�ŶĞǆƚ�ƚŽ�ƚŚĞ�ŽƌŝŐŝŶĂů�ƐĞǁͲ

ŝŶŐ�ůŝŶĞ�ŽĨ�ƚŚĞ�ŝŶŶĞƌ�ůĂǇĞƌ͘�&ŽůĚ�ƚŚĞ�ƌĂǁ�ĞĚŐĞ�ĂŶĚ�ŚŝĚĞ�ŝŶƐŝĚĞ�

ƚŚĞ�ĨŽůĚ͘�dŽƉƐƟƚĐŚ�ƚŽ�ƐĞǁ�ŝƚ�ŽŶ͘�ZĞƉĞĂƚ�ŽŶ�ďŽƚŚ�ƐŝĚĞƐ�ŽĨ�ƚŚĞ�ŝŶͲ

ŶĞƌ�ůĂǇĞƌ͘� 

3ODFH�WKH�LQQHU�OD\HU�RQ�WRS�RI�WKH�RXWHU�OD\HU��ZLWK�WKH�ULJKW�VLGH�

IDFLQJ�HDFK�RWKHU� 

6HZ�WKH�WRS�DQG�ERWWRP�VHDP�OLQHV� 

<RX�PD\�QRWLFH�WKDW�WKH�HGJH�RI�WKH�LQQHU�OD\HU�LV�QRZ�ó´�DZD\�

IURP�WKH�VHZLQJ�OLQH�RI�WKH�RXWHU�OD\HU��,I�LW�LV�QRW�WKH�FDVH��

SOHDVH�FKHFN�LI�\RX�VHZLQJ�LW�FRUUHFWO\�LQ�WKH�SUHYLRXV�VWHS� 

 

dƵƌŶ�ƚŚĞ�ĨĂĐĞ�ŵĂƐŬ�ƌŝŐŚƚ�ƐŝĚĞ�ŽƵƚ͘�WƌĞƐƐ�ƐĞĂŵ�ŇĂƚ͘� 

'RXEOH�IROG�WKH�WRS�DQG�ERWWRP�UDZ�HGJHV�RI�WKH�RXWHU�OD\HU�

�ERWK�VLGHV���7RSVWLWFK�QHDU�WKH�HGJH�DV�VKRZQ�LQ�WKH�SLFWXUH��

5HSHDW�WKH�VDPH�WR�WKH�ERWWRP�VHDP�OLQH� 

 

7R�PDNH�WKH�SRFNHW�IRU�WKH�HODVWLF�EDQG��IROG�WKH�VLGH�UDZ�HGJH�

���Ǝ�IURP�WKH�HGJH��WKHQ�IROG�DJDLQ�VR�WKDW�WKH�HGJH�PHHWV�WKH�

HGJH�RI�WKH�LQQHU�OD\HU� 

7RSVWLWFK�D�YHUWLFDO�OLQH�WR�VHZ�LW�RQ��7KH�WRS�DQG�ERWWRP�KDYH�

DQ�RSHQLQJ�IRU�\RX�WR�LQVHUW�\RXU�HODVWLF�EDQG� 

dŚŝƐ�ŝƐ�ƚŚĞ�ŽƉĞŶŝŶŐ�ĨŽƌ�ƚŚĞ�ĮůƚĞƌ�ŝŶƐĞƌƚ͘� 

�ĚĚ�ĞůĂƐƟĐ�ďĂŶĚƐ�ƚŽ�ƚŚĞ�ƉŽĐŬĞƚ�ĨĂĐĞ�ŵĂƐŬ�ƚŚĞ�ǁĂǇ�ǇŽƵ�ůŝŬĞ�ĂŶĚ�

ŝƚ�ŝƐ�ƌĞĂůůǇ�ƚŽ�ďĞ�ǁŽƌŶ͘� 

 

,QVHUW�D�VXUJLFDO�PDVN�LI�\RX�DUH�XVLQJ�WKH�IDFH�PDVN�DV�D�FRYHU� 

,QVHUW�D�QRQ-ZRYHQ�IDEULF�LI�\RX�FDQ¶W�ILQG�DQ\�VXUJLFDO�PDVN�LQ�

WKH�PDUNHW�� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĐƌĂŌƉĂƐƐŝŽŶ͘ĐŽŵͬǁƉ-ũƐŽŶͬŵǀ-ĐƌĞĂƚĞͬǀϭͬĐƌĞĂƟŽŶƐͬϭϵͬƉƌŝŶƚ� 


